Get Started with Direct Investing

Understanding
buy

order

sell

types
ABC

$15.25

current
market
price

Market Order
The most basic type of trade order.
Bought or sold at the best price that is currently available.

Advantage:

Disadvantage:

The order to buy or sell is executed
immediately at current market prices,
as long as there are willing buyers or
sellers on the other end to fill the order.

There is no guarantee that the current
market price will not change before the
order is executed.
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Limit Order
An order to sell or buy at a specific price or better.
Filled only if the price reaches the specified limit price.

Advantage:

Disadvantage:

Guarantees the trader is buying or selling
at desired price.

A trading opportunity could be missed if
price moves away from limit price before
it can be filled.

Learn more at scotiaitrade.com or call 1-888-872-3388.

Unless otherwise expressly stated by Scotia iTRADE®, seminars, webinars and other educational tools and resources (collectively, "Content") are provided by
independent third parties that are not affiliated with Scotia Capital Inc. or any of its affiliates. Scotia Capital Inc. and its affiliates neither endorse or approve nor
are liable for any third party, third party products or services, third party Content, or investment loss arising from any use of the Content, including third party
Content. Content is for general information and educational purposes only, is not intended to provide personal investment advice and does not take into
account the specific objectives, personal, financial, legal or tax situation, or particular needs of any specific person. No information contained in the Content
constitutes a recommendation by Scotia Capital Inc. to buy, hold or sell any security, financial product or instrument discussed therein. The information
contained in the Content neither is nor should be construed as an offer or a solicitation of an offer by Scotia Capital Inc. to buy or sell securities. Scotia iTRADE
does not make any determination of your general investment needs and objectives, or provide advice or recommendations regarding the purchase or sale of any
security, financial, legal, tax or accounting advice, or advice regarding the suitability or profitability of any particular investment or investment strategy. You will
not solicit any such advice from Scotia iTRADE and in making investment decisions you will consult with and rely upon your own advisors and not Scotia iTRADE
and will seek your own professional advice regarding the appropriateness of implementing strategies before taking action. Scotia iTRADE does not provide
investment advice or recommendations and you are fully responsible for your own investment decisions and any profits or losses that may result. Any
information, data, opinions, views, advice, recommendations or other content provided by any third party are solely those of such third party and not of Scotia
Capital Inc. or its affiliates, and Scotia Capital Inc. accepts no liability in respect thereof. No endorsement or approval by Scotia Capital Inc. or any of its affiliates
of any third party product, service, website or information is expressed or implied by any information or material contained in or referred to in the Content, on
the Scotia iTRADE website or in any other Scotia iTRADE communication. Scotia iTRADE is a division of Scotia Capital Inc.

Scotia iTRADE® (Order-Execution Only Accounts) is a division of Scotia Capital Inc. ("SCI"). SCI is a member of the
Investment Industry Regulatory Organization of Canada and the Canadian Investor Protection Fund. Scotia iTRADE does
not provide investment advice or recommendations and investors are responsible for their own investment decisions.
®
Registered trademark of The Bank of Nova Scotia. Used under license.

